
.  Be aware

Our insurance program.

that this insurance company is not owned or operated by us,
and we make no guarantees, representations, or promises
concerning the insurance or services it provides. You are
under no obligation to purchase renters’ insurance or liability
insurance through the Program.

Subrogation allowed.

Election of insurance coverage or damage waiver.

(INITIAL ONE):

per occurrence.

Liability insurance does
not protect you against loss or damage to your personal
property or belongings—only a renter’s insurance policy
does this. It also does not protect you from losses caused by
flooding. Flood insurance is different than renter's
insurance. For more information regarding renter's or flood
insurance, contact the Texas Department of Insurance.

Addendum.

Acknowledgment concerning insurance or damage waiver.

You understand that
paragraph 8 of the Lease Contract requires you to maintain
a renter's or liability insurance policy, which provides limits
of liability to third parties in an amount not less than

Resident or Residents Owner or Owner's Representative

Date of Lease Contract

$

LEASE ADDENDUM FOR
REQUIREMENT OF RENTER’S OR LIABILITY INSURANCE

per month to us
for liability insurance that we agree meets the
requirements of this addendum. You agree to pay us
this amount in addition to all other obligations in the
Lease Contract. You also agree the cost of this
liability insurance will be considered additional rent
for purposes of the Lease Contract.

You understand that we have
informed you of any insurance program (the “Program”) that we
may have made available to you that provides you with an
opportunity to purchase renter’s insurance and/or liability
insurance policies from

You and we agree that subrogation is
allowed by all parties and that this agreement supersedes the
language in paragraph 33 of the Lease Contract.

You agree
to the following with respect to your renter’s or liability insurance

You agree to purchase renter’s or liability insurance
through the Program ;

You agree to purchase renter’s or liability insurance
from an insurance company of your choice. If you
elect to purchase the required insurance from another
company, you will provide us with written proof of
compliance with this Lease Addendum on or prior to
the lease commencement date, and any time we
request it. Your insurance company will be required
to provide notice to us within 30 days of any
cancellation, non-renewal, or other material change in
your insurance policy. If you are renting temporarily
and have a homeowner's policy or have a guarantor
on your lease with a current homeowner's policy, that
coverage may extend to your rental unit. Please
check with the homeowner's insurance provider and
submit a certificate of coverage to us if the policy
provides the coverage required under the Lease
Contract; or

You agree to pay $

You agree to maintain, at
your own expense, during the Term of the Lease and any
subsequent renewal periods, a renter’s or liability insurance
policy satisfying our requirements.

This is an addendum to the TAA Lease Contract
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for Apt. No. in the

the house, duplex, etc. located at (street address)

1.

2.
You understand that our property or liability insurance may not
protect you, your guests or any occupants against loss or damage
to personal property or belongings, or cover your liability for loss
or damage caused by your actions or those of any occupant of
the dwelling or guest. You understand that by not maintaining a
renter’s or liability insurance policy, you may be liable to us and
others for loss or damage caused by your actions or those of any
occupant or guest in the dwelling.

5.

4.

3.

[All residents must sign here] [signs here]

(complete paragraph 5)

The Shipp Agency (979)
314-1512

College Station

500000.00


